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ROE = (Profit margin)*(Asset turnover)*(Equity multiplier) =
(Net profit/Sales)*(Sales/Assets)*(Assets/Equity)= (Net Profit/Equity)
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DUPONT ANALYSIS 1388 1389
Net Profit AT/Sales 0.78 0.58
Sales/Total Assets 0.46 0.37
ROA 0.36 0.21
Net Profit AT/Total Assets 0.36 0.21
EqUit')F/otal Assets/Stockhldrs. 299 397
ROE 1.07 0.70
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http://en.wikipedia.org/wiki/Net_profit
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